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£ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 7.01 Regulation FD Disclosure.

DCP Midstream Partners, LP (the “Partnership”) will participate in the UBS Master Limited Partnership Conference (the “Conference”) in Las
Vegas, Nevada on Wednesday, June 3, 2009 and Thursday, June 4, 2009. The Partnership will have available a slide presentation at the Conference, which is
incorporated by reference into this item 7.01 from Exhibit 99.1 attached hereto. Mark A. Borer, president and chief executive officer of DCP Midstream GP,
LLC (“DCP GP”), the general partner to the general partner of the Partnership, and Angela A. Minas, vice president and chief financial officer of DCP GP,
will represent the Partnership at the Conference. A copy of the slide presentation will be available on the Partnership’s website under the Investor Relations
Section (www.dcppartners.com).

In accordance with General Instruction B.2 of Form 8-K, the slide presentation shall not be deemed “filed” for the purpose of Section 18 of the
Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor shall such information and Exhibit be deemed incorporated by
reference into any filing under the Securities Act of 1933 or Exchange Act of 1934, each as amended, except as shall be expressly set forth by specific
reference in such filing.

Item 9.01 Financial Statements and Exhibits.
(a) Exhibits.

Exhibit Number Description

Exhibit 99.1 Presentation by DCP Midstream Partners, LP




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

DCP MIDSTREAM PARTNERS, LP

By: DCP MIDSTREAM GP, LP

its General Partner

By: DCP MIDSTREAM GP, LLC
its General Partner

By: /s/ Michael S. Richards

Name: Michael S. Richards
Title: Vice President, General Counsel and Secretary

June 2, 2009
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ForwardLooking Statements

Underthe Private Securities Litigation Act ©f 1995

This documentmaytontain or incorporate by feference forward-looking Statements as defined -
under the Tederal Securities Taws Tegarding DCP MidstreamPartners, LP, includingprojections, =
estimates, forecasts, plans andbbjectives. TAlthough management believes that®xpectations”
reflected inSuchforward-looking Statements are Feasonable, hoassurance tanbegiventhat_
such®xpectations Will prove To be Torrect. “Inaddition, These statementsare SubjectToTertain”
risks, Tincertainties and dther assumptions Thatare difficultTo predictand maybe beyond Bur”
control. ZIf &ne or nore Bf these Fisks Brincertainties naterialize, rif inderlying assumptions—
provelincorrect, the Partnership’s actual Tesults tnay waryTnaterially fromwhat anagementZ
anticipated, @stimated, projected or expected.”

The key Fisk Tactors that Tnay have a Eirect bearing Dn the Partnership’s Tesults df bperations =
andfinancial Tonditionarehighli hiedIn]helarnlng_sIeIease]o]rhichmisjpresentatiun:
relates and are describedin detail in the Partnership’s periodic Teports inost fecently filed With =
the Securities and Exchange Commission, Includingits most Tecent Form 1 0-K. Jnvestorsare -
encouraged o tonsider tloselyThe disclosuresandTisk Tactors tontainedinthe Partnership'sC
annual and fuarterly feports filed from fime Tolime With the Securities and Exchange
Commission.“The Partnership Uindertakes o ©bligation ]orubllclylﬁatebrl‘ewse}n O
forward-looking Statements, Whether as aTesult of hew information, Tuture @vents or dtherwise. —
Information Eontained inthis Hocumentis Tinaudited, andis SubjectTo thange.

Requlation G

This document mayinclude tertain hon-GAAP Tinancial measuresias defined Tinder SECZ
RegulationG. InSuch@n®vent, aTeconciliation ©fthose measures Tothe mostdirectly
comparable GAAP Ineasures is includedinthis presentation.

2 GDCP_




KeynvestmentHighlights

« Capitalizing on strong sponsorship of DCP Midstream,
ConocoPhillipsand Spectra Energy

* Diversified business modeland geographic footprint with strong_—
market positions

- Balanced contract portfolio with significant fee-based business

+ Multi-yearhedging program mitigates downside risk even through_
periods of sustained Tow commodity prices

+ Existing credit facility supportsTiquidity needs

+ Experienced managementfeam with a demonstrated Track Tecord of _
growing midstream and MLP businesses

Disciplined business model positions DPM for Iong ferm Success
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OwnershipStructure

Spect@ L

- cp
Midstream.
I E’ublic
36.6% .ﬁ?‘;m ULI:?tlsr;msts Unitholders
1.2%/GP Interest

,4!-—_....._. 'E?LQ";HII nﬁ;mrrtm
L3
:P (20.0MM units)
N trasrr P srirers
I

NYSE: DPM

Sponsorsare stronginvestment grade companies fepresenting decades of _
leadershipinthe energy Space
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DCP Midstream and the [Partnership
Strategic/Assets with/ScaleandScope

Competitive Advantages
Assets = Largest G&P asset
base
= Located In most major
gas basins
Scope&C = Broad G&P services
Business_ model
Model = Integrated downstream
(gasand NGL)
operations
Customers” = Diversacontract DCP Midstream
partfolio £ DCF Migstieam Gas Flant
= Extensive/ diversified A DCP Missiream Partess Gas Plast
customer base —— [DCF Midsineas Prosing
& i) = DCP Midstrgam Parnars Pipading
MEEIPMIdStraam :Etﬂts @ DCP Midsiream Partnérs Progana Terminal
olmesd o
Total Throughput Ty ) TBtuld [ Gas Stormge
Gathered & Processed T 5.9 TBwdd s otes
NaturalGas Liquids 060 MEBpd
T includes DCP Midstream Partners aacia

DCP enterprise has aleadingindustry positioninthe midstream business

5 © DCP Midstream Partners, ILP 2008




Business[Strategies

OPTIMIZE: + Maximize profitability of 2xistingassets
- Increase Eapacity Dtilization
— ExpandInarketAccess
- Enhance Dperating &fficiencies
= Leverage abilityTo provide Integrated Services

BUILD: + Capitalize DnDrganic Bxpansion Dpportunities
— ExpandExisting Infrastructure
— Develop projectsin hew Areas

7]
w
Q
i}
-
&
l._
»

ACQUIRE: - Pursue3trategicandaccretiveacquisitions
— Consolidate With And ®xpand®xisting Infrastructure
— Pursue hewlines Bf business and feographic &reas
— PotentialtoAcquire Assets from Sponsors

Multi-faceted strategy provides multiple levers o sustain and grow the _
business

B GD:P‘_




Business(SegmentOverview




Services Span/MidstreamValueChain

Natural Gas Services || _Wholesale Propane Logistics | | NGL Logistics |
Matural Gas Trangportatian Lines/StosagesLN G Facilities @
=] J—
Gas
End Users

. 1l — _..:._ﬁ_.._q_..@

‘Wellhead Gasand Crade Gas ProCessing Mized ot Frag !
mhnreuu Gather ng Flants and Crude wmﬂhs mm P-Mun e urur'i-unnw umu
Fpe ines Faciities Pipelines/Fac Facili Miarne Barjes/Tankess  Statians

T TtT T T

Complementary portfolio of diversified fee and commodity based _
businesses




NaturalGas/Services Segment

on : :
\ +  Wellpositioned asset”
'—1 2::?33 ] portfolio
Jackson and Bay City ' hore volume=
Litchfield Fipelines Pipelina growth

©
| +  Organicprojectsin=
| Collbran Lindsay rganicproj : sinu -
| System System FI’ﬂQI‘ES&]]’IPIQEHnoE_

Z e T Basinand East Texas
: - [Sy shem [ Syabirm
| P
= elico lntrastate

: E?:SE;&S ,-‘Gﬂ . Pipeline

@ DCP Midstream Partners Plant !

% DCP Midstream Partners Fracticnator

= DCP Midstream Partners Treating Facility

o DCP Midstream Partners Pipeling

Geographically diverse asset portfolio providing benefit during challenging —
times

B ——




Wholesale Propane(lLogistics Segment

| Q)  DEP Widsirezm Partners Termind
@ OpenfAceess Pissline Terming

—— Ducheye Ppelin:
wee TEPPC0 Pipaling

Bangor §
Terminal 8] i

Midiand
Termine!

Providence
Marine Termiral

+ Six owned rail terminals and ene owned pipeline terminal
+ Leased marine terminal

+ 485,000 barrels/storage
+ Marketing at several open access pipeline terminals

Supplyandlogistical =
capabilities provide_
competitive advantage

Well positionedTorZ
2009/2010heating Season

Breadth of supply options drives favorable Tesultsin 2008-2009 heating—

season__

10 © DCP Midstream Partners, ILP 2008




NGL Logistics Segment

~D *  AssetsTomplementG&PC
business

» Providesbroader®xposureto”
midstream ¥alue ©hain

Black Lake
@‘

Wilbreaze
Pipelina

DCP Midstream Partners Gas Plant

o
Seabreeze ) DCP Midstream, LLC Gas Plant
Pipeling @ I3rd Party Facility
=== 3rd Party NGL Pipeline

1|

Integrated fee-based business

11
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Financial[Overview




Contractsand Commodity Sensitivities

2009 Margin
Condensate
P, of
b Pmmum

53% 4%

Estimated 2009 Annual Commodity Sensitivities*
Commodity Amount STThange i
Matural Gas +- 51 00/MMBtu change +H-30.1

Crude 0il +/- 55.00/Bbl ehange in crude at B0% NGL 514
to/crude relationship B

MGL ko Crude Retationshap +/.5 percentage point change [assuming
BO% NGL o crude od relationshipiand +-54.3
S6VBBI trude)

* Excluding keep whole sensitivities
** Impactto Adjusted EBITDA increases/decreases by ~51.5MM for each $20/Bbl increasefdecrease in crude ol pncelfrom S60/BLI

Over90% ©f 2009 margins are fee-based or supported by commodity hedges

13 © DCP Midstream Partners, ILP 2008




Long-TermCashFlowStability

- Approximately 80% of commodity sensitive margins hedged
through2010
- Added to hedge portfolio for 2013 and 2014 at accretive prices

Hatural Bas Hedge Position
Crusde Dil 2 NGL Hadge Position
o BT F 18] {12
¥ o ST pos e
3000
- = 5000
£y i 4508 wrs  [WW
;i 1,500 ; 1208 yenp
1.000 000
[ ik 2o
i Lol ;1600 :
o . [ -~ wee
] i Failhl iz 2083
. Hedged Matural Ges Volume MMBDud)
=0 Hadged Crude Vohume (Bbald) = Hedged NGL Valume al 31,18 ga e ¢ wghled Sverage Swas Price
e Eiged Average Sweo Price —a=Forwad Price (W) —a— Figarard Price (Hanry Hub)

Multi-year hedge positions provide cash flow stability

14 © DCP Midstream Partners, ILP 2008




2009-2010/DCF Forecast/at
Various Price Assumptions

« Annualized distribution at current perunit distribution level is $88_
millionin 2009 and $90 millionin 2010

2009 2010
(5 Millions) (5 Millions)
Crude | NGL to Crude Relationship | Crude | MGL to Crude Relationship |
(5/Bbl) 50% 60% 70% (5/Bbl) 50% 60% T0%
240 240
$75-585 | $BD-595 $9545115 | $100=5120
350 %50 $90-%110
$75-85 -
360 $80-590 | 595-5105 %60 $100-5120)5115-5140
570 $85-895 |5105=5115 70 $95-3115 |$110=$135)5125-5165
Distribution Toverage
09x=3.0x | 0.9x=1x | 0.9x=1.3x +— TRatio T+ 1.0x=3.3x | 1.4x=3.5x | 1.1x=7.8x

Highly hedged position Significantly mitigates downside commodity price Tisk

s




Liquidity Position

As/of'March31,2009{$inmillions)

Liquidity
CreditFacility Commitment " $IMMITR2S
Rewolver Drawn (585)
NetTapacity Available $ 240
Remaining 2009 Organic Expansion Capital $ 50
Liquidity {Excluding Tash) Estimated at12/31/09 $170 =$190

Credit Metrics and Covenants"”

Effective Interest Rate 4.6%
Credit Facility Leverage Ratio (max 5.0x/5.5x) 3.8x
Interest Coverage Ratio (min 2.5x) 2.1

Favorable credit facility supports operations and capital program

[T} Exciudes unfunded Lehman commimment
{2) Max of 5.0xs increased to 5. 5x for three quarters at ime of acquisition
(3) Long-term debt for credit facility covenant calculation includes onfy revolver drawn and excludes the 360 million term loan
that is fully offset by the S50 million in restncted invesiments held as collateral. [EBITDA for the/credit Facility covenant
calculations includes adjusiments for distributions received in excess of equity eamings, proforma 12 imonths EBITDA for
uisitions,  ratable credit for nic: ing, and certain non-cash items.

16 © DCP Midstream Partners, ILP 2008




InvestmentSummary

17 & DCP Midstream Parners, LP 2007




RecentHighlights

» Strong Q1 Tesults provide asolid foundationtoachieve 2009 —
forecast

* Successfully executing oneachelement of business plan

— StrongSponsorsupportas evidenced by East Texas dropdown_
transaction

— Commencedinitial flows ©n East Texas gathering System expansion
andfromDiscovery’s Tahiti platform

— Piceance Basin capital project o be completed Iater This year

« Maintaining solid creditmetrics and liquidity
= Existing<redit facility supports operationsand capital program

Business performance and outlook support current distribution

e




Positioned forlLongTerm Success

« DCPenterprise’has aleading industry position in the midstream _
sector

— CompanybuiltThroughsuccessfulIrack Tecord of acquisitionsand—
consolidation

 DPMis strategic tothe enterprise growth strategy
— GrowthX¥ehiclefor ConocoPhillips' and SpectraEnergy’sinvestmentiin_
midstream assets
— Workinginoncertwith general partner¥o deliver strong operating_
results and develop growth Dpportunities

+ DPMbusinessmodel structured To supportlong term success
— BuiltTowithstand Eommodity tycles
— Maintainingfinancial strength and Flexibility
— Competitive advantage of strongsponsorship”
— Prudentlymanaged by @xperienced Team

Sponsors are committed o our success

CEEE—————




Relative(Yields

MedianSectorYields&t5/21/09

CoP i el 1 3.0%

Shipping, G&P | EAP Propane Pipdine GP
& HoICo
Transport

Source Wachova Beseacth

DPM Tunit price andyield Tepresents a compelling investment opportunity

S




KeynvestmentHighlights

« Capitalizing on strong sponsorship of DCP Midstream,
ConocoPhillipsand Spectra Energy

* Diversified business modeland geographic footprint with strong_—
market positions

- Balanced contract portfolio with significant fee-based business

+ Multi-yearhedging program mitigates downside risk even through_
periods of sustained Tow commodity prices

+ Existing credit facility supportsTiquidity needs

+ Experienced managementfeam with a demonstrated Track Tecord of _
growing midstream and MLP businesses

Disciplined business model positions DPM for Iong ferm Success
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