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Item 1.01 Entry into a Material Agreement.
Omnibus Agreement Amendment

On December 1, 2010, DCP Midstream Partners, LP (the “Partnership”) entered into the Twelfth Amendment (the “Twelfth Amendment”) to the
Omnibus Agreement, dated December 7, 2005, between the Partnership, DCP Midstream, LLC, DCP Midstream GP, LP, DCP Midstream GP, LLC and DCP
Midstream Operating, LP (the “Omnibus Agreement”). The Twelfth Amendment (i) extends the term of the Omnibus Agreement through 2011, with an annual
renewal thereafter unless any party gives notice of termination not less than 120 days prior to the end of a calendar year, (ii) increases from $10 million to $10.2
million the annual fee the Partnership will pay to DCP Midstream, LLC, the owner of the Partnership’s general partner, for incremental general and administrative
services DCP Midstream, LL.C will provide to the Partnership during calendar year 2011, thereafter subject to an annual adjustment based on the Consumer Price
Index, and (iii) contains other conforming changes. The Twelfth Amendment was approved by the conflicts committee of the Board of Directors of DCP
Midstream GP, LLC, the general partner to the general partner of the Partnership, as required by the Partnership’s partnership agreement.
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