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Securities registered pursuant to Section 12(b) of the Act:

Trading Name of each exchange
Title of each class Symbol(s) on which registered
Common units representing limited partner interests DCP New York Stock Exchange
7.875% Series B Fixed-to-Floating Rate Cumulative Redeemable Perpetual Preferred Units DCP PRB New York Stock Exchange
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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On April 9, 2020, the senior executive officers of DCP Midstream GP, LLC (the “Company”), the general partner of the general partner of DCP
Midstream, LP, voluntarily requested a temporary reduction in their annual base salaries (the “Salary Reduction”). The Salary Reduction will result in a
15% reduction in the annual base salary and short-term cash incentive payment, or STI, of Wouter van Kempen, the Chairman of the Board, President and
Chief Executive Officer of the Company, and a 10% reduction in the annual base salary and STT of the senior executive officers of the Company who are
members of the Company’s executive committee, which includes all of the Company’s named executive officers. On April 9, 2020, the Compensation
Committee of the Board of Directors of DCP Midstream, LL.C, the owner of the Company, approved the Salary Reduction.
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By: DCP MIDSTREAM GP, LLC
its general partner

By: /s/ Sean P. O’Brien
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