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Item 8.01 Other Events.
 

Conversion of 50% of Outstanding Subordinated Units. On February 18, 2008, DCP Midstream Partners, LP (the "Partnership") satisfied the
financial tests contained in the Partnership’s Second Amended and Restated Agreement of Limited Partnership (the “Partnership Agreement”), for the early
conversion of 50% of the outstanding subordinated units into common units of the Partnership. Prior to the conversion, the Partnership had 7,142,857
subordinated units outstanding which were issued to a wholly-owned subsidiary of DCP Midstream, LLC, the sole owner of the Partnership’s general partner,
at the time of the Partnership’s initial public offering in December 2005. After the early conversion of 50% of the subordinated units, the Partnership will
have 3,571,429 subordinated units outstanding, which may convert into common units in the first quarter of 2009 if the Partnership satisfies certain additional
financial tests contained in the Partnership Agreement.
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